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PART 204—COINSURANCE

AUTHORITY: 12 U.S.C. 1715z-9; 42 U.S.C.
3535(d).

§204.1 Termination of program.

Effective December 29, 1994, of final
rule the authority to coinsure mort-
gages under this part is terminated, ex-
cept that the Department will honor
legally binding and validly issued bor-
rower approvals issued by lenders be-
fore the termination date. This part
204, as it existed immediately before
the termination date, will continue to
govern the rights and obligations of co-
insured lenders, mortgagors, and the
Department of Housing and Urban De-
velopment with respect to loans coin-
sured under this part.

[59 FR 39957, Aug. 5, 1994]

PART 206—HOME EQUITY CON-

VERSION MORTGAGE INSUR-
ANCE
Subpart A—General
Sec.

206.1 Purpose.

206.3 Definitions.

206.7 Effect of amendments.
206.8 Preemption.

Subpart B—Eligibility; Endorsement

206.9 Eligible mortgagees.
206.13 [Reserved]
206.15 Insurance.

ELIGIBLE MORTGAGES

206.17 General.

206.19 Payment options.

206.21 Interest rate.

206.23 Shared appreciation.

206.25 Calculation of payments.

206.26 Change in payment option.

206.27 Mortgage provisions.

206.29 Initial disbursement of mortgage pro-
ceeds.

206.31 Allowable charges and fees.

206.32 No outstanding unpaid obligations.

ELIGIBLE MORTGAGORS

206.33 Age of mortgagor.

206.35 Title held by mortgagor.

206.37 Credit standing.

206.39 Principal residence.

206.40 Disclosure and verification of Social
Security and Employer Identification
Numbers.

206.41 Counseling.
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206.43 Information to mortgagor.

ELIGIBLE PROPERTIES

206.45 Eligible properties.

206.47 Property standards; repair work.

206.51 Eligibility of mortgages involving a
dwelling unit in a condominium.

REFINANCING OF EXISTING HOME EQUITY
CONVERSION MORTGAGES

206.53 Refinancings.

Subpart C—Contract Rights and
Obligations

SALE, ASSIGNMENT AND PLEDGE

206.101 Sale, assignment and pledge of in-
sured mortgages.
206.102 General Insurance Fund.

MORTGAGE INSURANCE PREMIUMS

206.103 Payment of MIP.

206.106 Amount of MIP.

206.107 Mortgagee election of assignment or
shared premium option.

206.109 Amount of mortgagee share of pre-
mium.

206.111 Due date of MIP.

206.113 Late charge and interest.

206.115 [Reserved]

206.116 Refunds.

HUD RESPONSIBILITY TO MORTGAGORS

206.117 General.

206.119 [Reserved]

206.121 Secretary authorized to make pay-
ments.

CLAIM PROCEDURE

206.123 Claim procedures in general.

206.125 Acquisition and sale of the property.
206.127 Application for insurance benefits.
206.129 Payment of claim.

CONDOMINIUMS

206.131 Contract rights and obligations for
mortgages on individual dwelling units
in a condominium.

TERMINATION OF INSURANCE CONTRACT
206.133 Termination of insurance contract.

Subpart D—Servicing Responsibilities

206.201 Mortgage servicing generally; sanc-
tions.

206.203 Providing information.

206.2056 Property charges.

206.207 Allowable charges and fees after en-
dorsement.

206.209 Prepayment.

206.211 Annual determination of principal
residence.

AUTHORITY: 12 U.S.C. 1715b, 1715z-1720; 42
U.S.C. 3535(d).
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